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NGC Retro Holder Program Is 
Back by Popular Demand! 

Posted on 9/16/2015 


NGC's popular black Retro Holder will be available for select US coins from Oct 1 
to Dec. 31 while supplies last 

Starting October 1, 2015, NGC will again offer its popular black Retro Holder and 
black label for the following US coins: Silver Eagles, Gold Eagles, Gold Buffaloes, 
Presidential Dollars, Sacagawea Dollars, First Spouses as well as all common 
date Morgan Dollars and Peace Dollars. 

The black Retro Holder is reminiscent of NGC’s first coin holder, introduced in 
1987 and used for only a few months. 

Quantities of the Retro Holder are limited for each coin type and are available only 
while quantities last. Check this article posted on the NGC website before 
sending an order as we will post when a particular coin is no longer eligible. 

Submissions must be received by NGC between October 1 and December 31, 
2015. The program ends on or before December 31,2015 based on availability. 







NGC's Black Retro Holder with Black Label (left and right) 
and Buffalo Label (center) 

Click image to enlarge. 


Submission Instructions: 

• Select the tier listed below for the corresponding coin: 

Silver Eagles (MS & PF): 

- Select the Modern tier or higher and select Special Designation / 
Label and check Other. Write "Retro Holder" in the space provided. 

Gold Eagles, 1986-Date (MS & PF) - $5, $10, $25 and $50: 

- Select the Modern tier or higher (Early Bird tier for coins valued over 
$1,000) and select Special Designation / Label and check Other. 
Write "Retro Holder" in the space provided. 

Gold Buffalos (MS & PF) - $5, $10, $25 and $50: 

- Select the Modern tier or higher (Early Bird tier for coins valued over 
$1,000) and select Special Designation / Label and check Other. 
Write "Retro Holder" in the space provided. 

Platinum Eagles (MS & PF) - $10, $25, $50 and $100: 

- Select the Modern tier or higher (Early Bird tier for coins valued over 
$1,000) and select Special Designation / Label and check Other. 
Write "Retro Holder" in the space provided. 

Presidential and Sacagawea Dollars (MS & PF): 

- Select the Modern tier or higher and select Special Designation / 
Label and check Other. Write "Retro Holder" in the space provided. 

Gold First Spouse $10 (MS & PF): 

- Select the Modern tier or higher (Early Bird tier for coins valued over 
$1,000) and select Special Designation / Label and check Other. 
Write "Retro Holder" in the space provided. 

Morgan and Peace Dollars (All common dates): 

- Select the Economy tier or higher and select Special Designation / 
Label and check Other. Write "Retro Holder" in the space provided. 

• The 5-coin minimum applies to the Modern and Economy tiers. 

• Submit ReHolders into Retro Holder under the ReHolder service tier and 


select Special Designation / Label and check Other. Write "Retro Holder" 
in the space provided. 

• Coins for the Retro Holder MUST be on their own submission invoice. 
The coins cannot be mixed with other coins to qualify for this holder. 

• "Retro Holder" must be written on the submission form. 

• NGC's attractive Buffalo label (pictured below) will be the default label for 
all Gold Buffalo coins. 


To request the black label for Gold Buffalo coins, write "Retro Holder/Black 
Label" on the submission form. 

• All eligible coins must arrive at NGC between October 1 and December 31, 
2015. 



Offer available while quantities of the Retro Holder last. 

NGC will accept submissions for this special holder at trade shows, but they are 
not eligible for on-site grading. 

NGC reserves the right to not accept certain high grade Morgan and Peace 
dollars for the Retro Holder promotion, or dates that are considered to be rare. 
Coins that receive NGC Details grades will not be encapsulated in NGC Retro 
Holders and will instead be encapsulated in white holders with the purple NGC 
Details label. 

Dealers should contact Scott Heller at NGC for bulk submissions. 

Questions? Contact NGC Customer Service at service@NGCcoin.com or 1-800- 
NGC-COIN (1-800-642-2646). 

Collectors Society paid members can submit their coins directly to NGC. Not an 
NGC Collectors Society member? Paid memberships start at just $39/year. Join 


as a Premium member, or upgrade to Premium membership, and you'll receive a 
coupon to have five coins graded for free. Join today. 
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2015 Lyndon B. Johnson Coin 
and Chronicles Set Pedigree 

Posted on 10/13/2015 


NGC will assign the COIN AND CHRONICLES SET pedigree to submitted coins 
and medals from this set. 


The Lyndon B. Johnson Coin and 
Chronicles Set goes on sale at noon 
on October 27. Limited to a maximum 
mintage of 25,000 sets, it includes a 
Reverse Proof 2015-P Johnson 
Presidential Dollar, a 2015 loz Silver 
Johnson Presidential Medal and a 
Johnson stamp originally issued in 
1973. 

The dollar and medal in this set may 
be submitted to NGC for the "COIN 
AND CHRONICLES SET" pedigree. In 
addition, both the dollar and medal will 
be eligible for Early Releases or First 
Releases if received by NGC within 30 
days of its release. Check the NGC 
website for Early Releases/First 
Releases cut off dates. 


LKS 

2015 P REVERSE PFTi 
LYNDON B.JOHNSON 
EARLY RELEASES 
PF 70 

2056121 001 





Submission instructions: 


• The coin and medal should be submitted in capsules only. Do not send the 
stamp or other mint packaging. 


• Use the NGC Fiilable PDF or printed submission form for submitting 





the Coin & Chronicles set. 


• Select the Modern tier or higher and select Special Designation / Label 
and check either Early Releases or First Releases. Check the NGC 
website for Early Releases/First Releases cut off dates. Special Designation 
/ Label must be selected for the COIN AND CHRONICLES pedigree even if 
Early Releases or First Releases is not desired or if coins are received after 
the cutoff date for those designations. The 5-coin minimum requirement 
for the Modern tier is waived. 

• The default label for both the dollar and medal will be NGC's Presidential 
label. 

t.1 


NUMISMATIC GUARANTY CORPORATION 


• The default designation will be Early Releases if the dollar and medal 
qualify. 

• If you would like the capsules returned, select “Return packaging” on the 
submission form(s). 

• The 2015-P Lyndon B. Johnson Presidential Dollar may be submitted for the 
black NGC Retro Holder while supplies last. The NGC Retro Holder 
program ends on or before December 31,2015 based on availability. Coins 
for the NGC Retro Holder must be submitted on a separate submission form 
and follow the instructions here. Please note that the NGC Retro Holder is 
not available for the Lyndon B. Johnson Presidential Medal. 

Questions? Contact NGC Customer Service at service@NGCcoin.com or 1-800- 
NGC-COIN (1-800-642-2646). For bulk submission rates, contact Scott Heller. 

Collectors Society paid members can submit their coins directly to NGC. Not an 
NGC Collectors Society member? Paid memberships start at just $39/year. Join 
today. 
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NGC Accepting Submissions at 
Whitman Baltimore 


Posted on 10/13/2015 

Stop by the NGC booth (#1221) in Baltimore! Please 
time for submissions is noon. 

NGC will be accepting regular submissions for all 
service levels* at the Whitman Baltimore Expo, at 
the Baltimore Convention Center in Baltimore, MD 
on Thursday, November 5 to 12:00 p.m. on 
Saturday, November 7, 2015. Saturday cut-off time 
submission volumes. NGC will be at booth 1221. All submissions will be sent to 
our office in Sarasota, FL. Services include World Services, Ancient Coin 
Services, Bulk, PHOTO PROOF® and more. Check with show representatives for 
details. 

Note: 


note that the Saturday cutoff 


Official Grading Service of 
. 

NUMISMATIC ^ P-N*G 


» fc o < I • * 'j n 


may change due to 


• Due to the special handling required, NGC does not accept submissions of 
the following coins at this show for regular service submissions to be 
returned to the NGC offices: Coins over 3.5" (90 mm) in diameter and .39" 
(10 mm) in depth, March of Dimes 3-coin set, 2013 American Buffalo One 
Ounce Gold Reverse Proof, West Point 2-coin set, San Francisco 2-coin 
Proof set. Coin & Currency sets, 25th Anniversary Eagles, 20th Anniversary 
Eagles, Early and First Releases, American Liberty Series and 10th 
Anniversary Platinum Sets. These submissions must be sent directly to 
Sarasota, FL, by the submitter. 

• *Does not include 5-ounce coins. 

Questions should be directed to NGC customer service at service@NGCcoin.com 
or 1-800-NGC-COIN (642-2646). 





Visit our table for answers to any questions about the services offered by NGC. 
Please remember that NGC does not provide opinions or free evaluations of coins 
at trade shows. 
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Modern Chinese Varieties: 1988 
Silver 10 Yuan Baiji Dolphin and 
Crested Ibis 


Posted on 10/13/2015 

This is the ninth instaiiment of our monthiy articie featuring newiy added varieties. 

This month’s featured coins are the 1988 Silver 10 Yuan Baiji Dolphin and 
Crested Ibis coins in Proof. Both of these coins where produced with a small and 
large date. 

The Reverse of the coins show the Dolphin (left) and Ibis (right) designs (Photos 
1 & 2 ) 



(Left) 1988 S10Y Baiji Dolphin, (Right) 1988 S10Y Crested Ibis 
Click images to enlarge. 


Each share a common obverse pictured here. The small date is on the left and the 
large date is on the right (Photos 3 & 4). 




(Left) small date, (Right) large date 
Click images to enlarge. 


Look for another interesting variety to be featured next month. 
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NGC Highlights In Editions V. 
Gadoury 2015 Auction 

Posted on 10/13/2015 


NGC-certified world coins highlight Editions V. Gadoury's Monaco auction, which 
will be held Nov. 14. 


The Editions V. Gadoury Monaco 2015 auction will be held at the Hotel Meridien 
on November 14, 2015 in conjunction with the 23rd Annual La Grande Bourse 
Numismatique and Cartophile. The sale features a number of NGC-certified 
highlights, including the following lots: 

• Lot 156: Monaco 1960 Essai KM-PE12 Gold Piefort 5 Franc, NGC MS 64, 
Starting Price: €3,000 

• Lot 197: China 1990 20oz Dragon & Phoenix Gold 1,500 Yuan (#070), NGC 
PF 69 Ultra Cameo, Starting Price: €35,000 

• Lot 235: Egypt AH 1340//1922 500 Piastre, NGC PF 61 Cameo, Starting 
Price: €2,000 


• Lot 245: Egypt AH1357//1938 Royal Wedding 500 Piastre, NGC PF 62, 
Starting Price: €3,000 

• Lot 314: France 1647B 1 Louis D’Or, NGC MS 61, Starting Price: €1,200 

• Lot 358: France AN 13Q Gold 20 Franc, NGC AU 58, Starting Price: €6,000 

• Lot 426: France 1887A Gold 50 Franc, NGC AU 58, Starting Price: €5,000 

• Lot 427: France 1900AGold 50 Franc, NGC MS 62, Starting Price: €10,000 

• Lot 450: France 1959 Essai MAZ-2831AGold 2 Franc, NGC MS 64, 



starting Price: €15,000 


• Lot 495: Great Britain 1887 5 Sovereign, NGC MS 61, Starting Price: 

€ 2,000 

• Lot 624: Italy 1866R XXI Papal States Gold 100 Lire, NGC MS 62, Starting 
Price: €5,000 

• Lot 694: Italy 1872R 100 Lire, NGC AU 58, Starting Price: €18,000 

• Lot 695: Italy 1878R 100 Lire, NGC AU 58, Starting Price: €35,000 

• Lot 701: Italy 1883R 100 Lire, NGC MS 61, Starting Price: €4,000 

• Lot 706: Italy 1903R 100 Lire, NGC MS 61, Starting Price: €18,000 

• Lot 766: 1894 AT Russia 10 Rouble, NGC AU 58, Starting Price: €2,500 

For more information about Editions V. Gadoury and to view the auction catalog, 
visit their website, auction.gadoury.com. 
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Interesting Counterstamped 
World Coins 


Posted on 10/13/2015 

When blank planchets or fully sized coining dies were unavailable, it was much 
easier to simply strike a number, symbol or simplified die into an already-struck 
coin and declare it legal tender. 

Coins that are counterstamped have been struck with a separate set of (usually 
smaller) dies that feature a different design. There are many reasons why coins 
are counterstamped, but one of the more interesting cases is when a government 
counterstamps foreign coins to indicate their legal tender status and denomination 
in its own country. This practice was used when a government was unable to 
strike coins of its own and foreign coins were substituted instead. Sometimes, 
foreign coins were of a higher weight than the desired denomination and so the 
weight had to be reduced. 

For example, in the early 19th Century, Costa Rica took American half dollars and 
reduced their weight by removing a circular piece of metal from the center and 
then counterstruck them with a star as you can see below. These were then 
circulated in Costa Rica as 4 Reales. 





1823 American Half Dollar With Costa Rica 4 Reaies Counterstamp 
Click images to enlarge. 


Costa Rica also used Bolivian and Mexican coins in the same manner. The two 
examples below were struck on an 1834 Bolivia 8 Reales and an 1828 Mexico 8 
Reales. 



1834 Boiivia 8 Reaies With Costa Rica Counterstamp 
Click images to enlarge. 



1828 Mexico 8 Reales With Costa Rica Counterstamp 
Click images to enlarge. 

Below is a neat example of another Costa Rican counterstruck coin. The host coin 
is a 1752 Guatemala 8 Reales that has been counterstruck with Costa Rican 2 
Reales dies. To the left on the obverse a small 8 to signify that the coin is not 
actually a 2 Reales, but an 8 Reales instead. 



1752 Guatemala 8 Reales With Costa Rica Counterstamp 
Click images to enlarge. 

The situation was slightly different in the Philippines in the 1820s, however. For 
over 250 years, the Manila-Acapulco galleon trade had brought in Spanish 
American coinage for circulation in the Philippines. After the trade’s 
discontinuance in 1820, private companies brought in the coins instead. When 
those Spanish American countries, including Mexico, Peru, Columbia, Bolivia, and 
Chile, declared their independence from Spain in 1823, their coinage began to 
carry mottos which exemplified the rebels’ libertarian ideals. 

The Philippines were still under the rule of Spain, and they were unsure of the 
legality of allowing coins with anti-Spanish legends to circulate in the colony. 
Fearing the collapse of the economy without circulating coinage, the colonial 




government allowed the coins to circulate as a temporary measure. In 1828 it was 
decided that the solution to this problem was to counterstrike the rebel coins. This 
would not only prove that the coins were of the correct weight and fineness, but 
would also have the added benefit of eliminating all or part of the rebel mottos on 
the coins. Here is an example of a Philippines counterstruck 8 Reales. The host 
coin is an 1827 Peruvian piece struck in Lima of the same denomination. 




1827 Peru 8 Reales With Philippines Counterstamp 
Click images to enlarge. 


The coins that the Philippines counterstruck were annealed, or heated, before 
striking. This allowed for the next step, which involved hammering the coins to 
remove detail before striking. Sometimes that process didn’t remove enough 
detail, however. Here is another example of an 1828 Philippines 8 Reales struck 
(rather poorly in this case) over an 1827 Peruvian 8 Reales. 



1827 Peru 8 Reales With Philippines Counterstamp 
Click images to enlarge. 


Unfortunately, a large crack was discovered across the shoulder of the 
counterstrike press on March 28, 1832. This made the press essentially useless, 
and therefore a new method of counterstriking coins was necessary. Due to the 
damage done to the press with the large countermarks, it was decided that 




smaller hammer punches would be used. Below is an example of one of these 
issues. The counterstamp consists of a Crown with F.7.° below, which stands for 
Ferdinand VII, the King of Spain. This particular coin is struck over an 1822 
Mexico 8 Reales and is from around 1834. 



1822 Mexico 8 Reales With Philippines Counterstamp 
Click images to enlarge. 


The last type of Philippines overstruck coinage to be discussed here was very 
similar to the last. It too used a small, hammered punch. This one was used after 
the death of Ferdinand VII on December 20, 1834. The crown remained, but the 
initials Y: II for Queen Isabella II, his daughter and successor, were used. An 
example of this type can be seen below. This one has been struck over a 
Colombian 8 Reales and was struck circa 1837. 



1835 Columbia 8 Reales With Philippines Counterstamp 
Click images to enlarge. 


Coins were counterstamped by many different countries, as well as countless 
private individuals, in addition to the Costa Rican and the Filipino pieces 
discussed above. When blank planchets or fully-sized coining dies were 
unavailable, it was much easier to simply strike a number, symbol or simplified die 
into an already-struck coin and declare it legal tender. Due to the vast numbers of 



interesting counterstruck coins that exist today, it is impossible to cover even a 
tiny portion in one article. Therefore, keep a look out for further articles on 
interesting counterstruck coinage in the future! 

Sources: 

1. Basso, Aldo P. (1975). Coins, Medals and Tokens of the Philippines 1728- 
1974, Second Edition. Quezon City: Bookman Printing House. 

2. Oropilla y Fortich, Quintin. (2001). Philippine Counterstamped Coins, 1828- 
1839: With Original Archival Documents: History and Mintage. Quezon City: 
Noumisma-Economic History Research Pub. 
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NGC Registry News 


Posted on 10/13/2015 


If you're not familiar with the NGC Registry, take some time to explore it and see 
the many collecting options that are available. 

Fall may be upon us, but here in Florida nothing is 
cooling down with the NGC Registry. Our staff is 
working hard to provide you with the widest range of 
Registry Sets available to encompass all of your 
collecting interests. Check out the latest additions of sets, below. The new set 
requests just keep pouring in, and we are delighted to provide any assistance we 
can with your NGC Registry Sets. There is still time to add some of your NGC- 
graded coins toward a 2015 Registry Award. 

Our world categories are expanding daily. Do you have coins from countries that 
aren’t in the NGC World category list? Please email us at registry@NGCcoin.com, 
so we can look into adding a category for you. It’s wonderful to receive those 
requests. 



New NGC Categories: 

• Cape Verde 

• Greenland 

• Guernsey 

• Guinea & Guinea-Bissau 

• Luxembourg 

• St. Thomas & Prince 

• Slovenia 

New Sets: 

• Austria: Silver 5 Shilling, 1960-1968, Proof 

• Austria: 5 Shilling, 1969-2001, Proof 




• Barbados: 1/2 Penny, 1792, Complete 

• Canada - Bullion: Gold Maple Leafs - 200 Dollars (1 Ounce) 

• Cape Verde: 1930-1968, Complete Circulation Issues 

• Cyprus: Silver 5 Euros, 2008 - Date, Proof 

• Danish West Indies: Danish Colony, 1816-1848, Complete 

• Ethiopia: 1885-1889, Type Set, Circulation Issue 

• Great Britain - Pre-Decimal: Half Penny, 1729-1754 (George II), Circulation 
Issue 

• Greenland: Ivigtut Cryolite Mining Company, 1926, Complete Circulation 
Issues 

• Greenland: Thule-Cape York, 1910-1932, Complete Circulation Issues 

• Greenland: Milled Coinage, 1926-1944, Circulation Issue 

• Guernsey: Type Set, 1830-1893, Circulation Issue 

• Guinea & Guinea-Bissau: Portuguese Guinea, 1933-1973, Complete 
Circulation Issue 

• India - British: 1/4 Rupee, 1835-1840, Circulation Issue 

• Luxembourg: 5 Euros, 2003 - Date, Proof 

• Netherlands - Antilles: 1 Cent, 1952-1970, Proof 

• St. Thomas & Prince: Portuguese Colony, 1929-1971, Complete Circulation 
Issues 

• South Africa - Republic: Silver 2.5C Flypress, 2003-Date, Complete 

• South Africa - Republic: 50 Cents, 1961-1964, Prooflike 

• South Africa - Republic: Protea, Gold 25 Rand, 2001-Date, Proof 

• South Africa - Republic: 1984 Proof Set 

• South Africa - Republic: 1985 Proof Set 

• South Africa - Republic: 1986 Proof Set 

• South Africa - Republic: 1987 Proof Set 

• South Africa - Republic: 1988 Proof Set 

• South Africa - Republic: 1989 Proof Set 

• South Africa - Republic: 1990 Proof Set 

• South Africa - Republic: 1991 Proof Set 

• South Africa - Republic: 1992 Proof Set 

• South Africa - Republic: 1993 Proof Set 

• South Africa - Republic: 1994 Proof Set 

• South Africa - Republic: 1995 Proof Set 

• South Africa - Republic: 1996 Proof Set 

• South Africa - Republic: 1997 Proof Set 

• South Africa - Republic: 1998 Proof Set 

• South Africa - Republic: 1999 Proof Set 

• Spain: Silver 5 Euros, 2010-Date, Proof 






In addition to creating new sets, we are adding numerous new slots to existing 
sets. The requests for India, Costa Rica, Palau, China, Mexico, Peru, and an 
extensive list of others keep coming. Do you have an NGC-certified coin in your 
hand, and you’re not sure where it may fit in the NGC Registry? We are here to 
help with requests and with other questions you may have. Feel free to send us 
an email, and let us know exactly how we can help. Reach us easily via email at 
registry@NGCcoin.com. 

Annual NGC Registry Award Update 

Keep working on your NGC Registry sets to ensure they are at their best for the 
2015 NGC Registry Annual awards. Every year, NGC awards the top Competitive 
Sets and Custom Sets in the NGC Registry. November 4 is the deadline to ask 
for new slots until the award deadline has passed on December 2. Ensure 
your set is at its best by 10 a.m. ET on December 2, 2015 to be automatically 
considered for awards. Winners will be announced January 8, 2016. 

Obscured sets (sets that are private or not visible to others) will not be considered 
for awards. If an owner of an obscured set wishes to compete for awards and 
have the rank of their set displayed, they must change their set from obscured to 
public by October 1,2015. 

Click the following link for a peek at some winners from last year: 

2014 NGC Registry Award Winners 

If you're not familiar with the NGC Registry, take some time to explore it, and see 
the many collecting options that are available. It is completely complimentary. If 
you have any questions, you may also click below for our help page: 

NGC COLLECTION MANAGER and REGISTRY HELP — Table of Contents 
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NGC Ancients: Greek, Roman or 
Byzantine: How to Choose? 

Posted on 10/13/2015 


Coins produced by the three of the largest ancient civilizations offer a range of 
historical and artistic inspiration. 

Many different types of coinage fall under the encompassing umbrella of ‘ancient 
coins’. The three main cultural units, however, are Greece, Rome and Byzantium. 
These civilizations produced the greatest number of ancient coins, with each 
having its own, individual charm. 

To limit the choice to just Greek, Roman and Byzantine, of course, is to bypass 
the many other civilizations that issued coins - Celts, Scythians, Etruscans, 
Persians, Phoenicians, Jews and Nabataeans, just to name a few. However, for 
the purposes of this discussion we’ll focus on the big three. 

Greek. The ancient Greeks produced coins over a long period at mints located 
from Spain to the near the border of India. The variety of types is bewildering 
since they were issued by a great number of independent city-states, leagues, 
confederacies and kingdoms. In the eyes of most collectors, their principal charm 
is their artistry, which often is arresting. Though there is much history to be 
enjoyed through the study of Greek coinage, it certainly is a lesser consideration, 
especially when compared with the particular value of that aspect in Roman or 
Byzantine coinage. 

Below are three Greek coins bound to appeal to collectors who enjoy fine art. The 
first is a didrachm of the Greek city of Tarentum (in modern Italy), struck in the late 
330s B.C. The second is a silver stater from the Greek city of Corinth, issued in 
the 4th Century B.C. The third is a silver tetradrachm of Agathocles, who ruled the 
Kingdom of Bactria (principally modern Afganistan and Pakistan) from c.185 to 
c.180/70 B.C. 






Roman. The culture that originated in the city of Rome and eventually spread its 
influence throughout the ancient Mediterranean world would be responsible for an 
enormous quantity of coins that for centuries supported much of the economic 
transactions from Britain to India. The earliest Roman coins were struck under the 
Republic, and after a violent period of civil war, the balance were issued under the 
Roman Empire. The principal interests for collectors of Roman coins are the 
portraits of rulers and connections that may be drawn to historical events. 

Below are three Roman coins that have the dual-merits of excellent designs of 
historical interest. The first is a silver denarius of the dictator Sulla, who ruled 
Rome by force from 82 to 79 B.C. The second is a gold aureus of the Emperor 
Claudius (A.D. 41-54) on which he acknowledges the support he received from 
the Praetorian Guards when he was hailed emperor. The third is a silver 





argenteus of the Emperor Diocletian (A.D. 284-305) on which he celebrates 
victories over the barbarian Sarmatians. 



Byzantine. The successor to the Roman Empire was a civilization that today is 
known as the Byzantine Empire. That name is a modern invention, and the people 
who lived within its realm never considered themselves anything but Romans. 
However, there was enough of a cultural transition following the collapse of the 
European territories formerly ruled by the Romans that the people of the 
Byzantine Empire merit a distinct identification. In truth, all Byzantine coins were 
struck after the period of Late Antiquity, and thus are issues of the Dark Ages and 
the Medieval world. Even so, yet they are avidly collected by ancient coin 
specialists who enjoy them as a continuation of the legacy of the Roman Empire. 
The artistry of Byzantine coins is generally considered to be cruder than on Greek 
and Roman coins, and their principal charm is, in fact, their ‘crudeness’ and their 










historical value. 


Below are three pieces that any collector of Byzantine coins would surely enjoy. 
The first is a large copper follis of the Emperor Justinian I (A.D. 527-565). The 
second is a gold solidus of the Emperor Tiberius III, who ruled from A.D. 698 to 
705. The third is a silver stavraton of the Emperor John V (A.D. 1341-1391), 
depicting on its obverse Jesus Christ and on its reverse the emperor. 




Interested in reading more articles on Ancient coins? Click here 


Images courtesy of Classical Numismatic Group. 
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Counterfeit Detection: 1872 Two 
Cent Piece 


Posted on 10/13/2015 

NGC graders identify two counterfeit 1872 Two Cent Pieces with depressions and 
weak denticles. 

The Two Cent Piece is one of three unusual—and unsuccessful—denominations 
of United States coins introduced in the second half of the 19th Century, the other 
two being the Three Cent Piece and the Twenty Cent Piece. Authorized in 1864 
when the country was in the midst of the Civil War, the Two Cent Piece was 
intended to help alleviate the shortage of circulating coins. 

It was moderately successful in its first two years, with mintages of nearly 20 
million pieces in 1864 and more than 13 million pieces in 1865. Demand quickly 
waned, however, and by 1872 emissions dropped to a mere 65,000 circulation 
coins. The 1872 was the final business strike in the Two Cent series and the 
denomination was discontinued the following year after a small number of Proofs 
were issued. 

With the lowest mintage of any regular issue in the series, it is no surprise that the 
1872 is also the most valuable. In VF, the most common circulated grade, the 
NGC US Coin Price Guide reports a value of $900. This climbs to $5,800 in MS 
64 RB, the most frequently seen Uncirculated grade at NGC. 

NGC does not often see counterfeit or altered Two Cent Pieces, but graders 
recently spotted two spurious 1872 Two Cents that clearly have the same origins. 
These fakes are notable for the significant number of depressions on both sides— 
the counterfeiter undoubtedly heavily abraded these pieces to disguise the fact 
that they are not genuine. 




Counterfeit 1872 Two Cent Piece 
Click images to enlarge. 

In addition, the obverse is relatively strong (save for the “WE” in “IN GOD WE 
TRUST”) while the reverse is extremely soft, particularly at the wreath. The 
denticiles are also quite weak and in some places are entirely indistinct. 



Counterfeit 1872 Two Cent Piece 
Click images to enlarge. 


The dramatically varied appearance is a particularly strong indication that these 
coins are counterfeits, as are their overall poor quality. A comparison to genuine 
examples, even those in low grades, confirms that these cannot be an authentic 
US Mint issues. Given that two of these fakes were seen by NGC in short 
succession, it is reasonable to assume that these are new entrants into the 
marketplace and therefore collectors and dealers should be particularly vigilant. 


Interested in reading more articles on Counterfeit Detection? Click here. 
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USA Coin Album: Something of 
Value - Part 2 


Posted on 10/13/2015 

Coin denominations are standardized — for a time 

The hiring of John Reich in 1807 as Second 
Engraver under Robert Scot prompted a general 
revision to the designs of United States coinage. 

This also led to an attempt at standardizing the 
way coin denominations were stated on each 
issue. 

The Classic Head cents and half cents, 
introduced in 1808 and 1809, respectively, 
carried simple text statements of value as either 
ONE CENT or HALF CENT. No further 
explanation was deemed necessary, as these were merely coins of convenience 
that had no legal tender status. Of far greater significance were the silver and gold 
issues, and henceforth all such pieces would carry a statement of their nominal 
values. 

Commencing with the new designs introduced in 1807-08, all of the silver and 
gold coins had their face values expressed in a uniform matter for the next 30 
years. Coinage of the half dime, silver dollar and gold eagle was under 
suspension during most of that period, but the other pieces were defined by a 
combination of numerals and a single letter. Thus, the dime bore the value 10 C., 
the quarter dollar 25 C., and the half dollar 50 C. This information was placed at 
the bottom of each coin’s reverse beneath the eagle figure. The two gold issues 
still current were labeled 214 D. and 5 D., respectively. Of these various issues, 
only the half dollar bore a lettered edge, this still reading 50 CENTS OR HALF A 
DOLLAR, and it was thus the only coin having dual statements of value. When 
coining of the half dime resumed in 1829, its denomination conformed to the 
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established style and read 5 C. 


The addition of the talented Christian Gobrecht to the Mint’s engraving staff in 
1835 prompted another general revision to America’s coinage. Though his initial 
experiments were with the copper cents, no change was made in their expression 
of value, which remains simply ONE CENT to the present day. The application of 
steam power to coining in 1836 led to his revising the Capped Bust half dollar 
originally created by John Reich in 1807. Gobrecht’s version employed a reeded 
edge collar and thus brought an end to lettered edge coinage until it was revived 
for the new double eagle in 1907. The one remaining value statement on the half 
dollar was an expansion of the old 50 C. into 50 CENTS, but this was changed 
completely to the awkward HALF DOL. for the halves starting in 1837. Gobrecht’s 
failure to fit the word DOLLAR on the larger coin was an inexcusable error which 
somehow received official approval, though it must be added that the abbreviation 
“dol.” was used with frequency in 19th century correspondence. 

In 1837 Gobrecht applied his new Seated Liberty figure to the smallest silver 
coins, and their denominations were spelled in full as HALF DIME and DIME. 
When this design was extended to the quarter dollar, half dollar and silver dollar in 
1838, 1839 and 1840, respectively, the abbreviation DOL. was applied to all three. 
They remained on the first two coins as late as 1891. 

Christian Gobrecht also created a new Liberty bust for the gold issues, and this 
debuted on the revived eagle denomination in 1838. Its value was abbreviated as 
simply TEN D., and this format was applied to the half eagle as well, which read 
FIVE D. Only the quarter eagle survived the design change without a revision to 
its value statement. This continued to declare 2Vi D. through 1907, as the space 
available did not permit a spelling of the numeric portion. 

This hodgepodge of inconsistent value formats remained throughout the 19th 
century, and it only became more complex with the introduction of entirely new 
denominations. The first of these was gold dollar in 1849. Though its design was 
changed twice during its 41-year run, the value of this coin was consistently 
expressed as 1 DOLLAR. The space available could have accommodated the 
word ONE, so the mixing of a numeral with text was an odd choice. The mighty 
double eagle appeared the following year and was labeled as TWENTY D., 
making it consistent with the eagle and half eagle. The new silver three-cent piece 
of 1851 was quite distinctive in having its value displayed as a Roman numeral III 
nearly enclosed by an ornate letter C. Three years later another odd denomination 
was added to the roster, and its statement of value mimicked that of the gold 
dollar by reading 3 DOLLARS. The Mint’s 1807 attempt at standardizing 
expressions of value had clearly failed by mid century. 



A bronze double cent debuted in 1864, with its value spelled as 2 CENTS. The 
following year brought a copper-nickel replacement for the silver three-cent piece 
of 1851, and it repeated the usage of a Roman III, but without the accompanying 
letter C. A copper-nickel replacement for the silver half dime was launched in 
1866, and it borrowed its value format from the two-cent piece, reading 5 CENTS. 

There was clearly no consistency being applied at this point, but the U. S. Mint 
would once again standardize its statements of value as the century drew to a 
close. Easing this prospect was the elimination of several denominations 
altogether in 1873 and again in 1889. 

David W. Lange's column, “USA Coin Album,” appears monthly In The 
Numismatist, the official publication of the American Numismatic Association. 
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From the NGC Archives: 1905 
Coronet Double Eagle 

Posted on 10/13/2015 


In 1905, the classical bust of Liberty with heraldic reverse, as seen on this 
wonderful proof double eagle, was nearing the end of its service. 

Like all United States coins introduced during the mid 19th Century, this type was 
the creation of James B. Longacre, who served as the Mints chief engraver from 
1844 to 1869. 



Though the collecting of United States coins was a popular pursuit after the 
1850s, the high face value of double eagles made them a distinct luxury for most 
hobbyists. Thus, a mere 92 examples were sold of the 1905 proof twenty. In his 
classic reference book on this series, David Akers estimated that just 30-35 are 
now known. Like other proofs of 1905, this specimen has a uniformly brilliant 
finish. Its delicate surfaces have survived in virtually pristine condition, and its 
strike is absolutely full. 

Are you interested in learning more about these coins? Click here to visit the NGC 
Coin Explorer and read on. 
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Chinese Pandas: A Weighty 
Decision 


Posted by Peter Anthony on 10/13/2015 

All 2016 brilliant uncirculated Chinese Panda coins will be issued in metric 
weights. 

2016 begins a new era for Panda coins. The old weight system of troy ounces will 
be replaced by the metric system of grams, the standard system of weights used 
in the People’s Republic of China. For the first time the full range of Mint State 
gold and silver Panda coins will be issued in metric weights. This change may 
affect bullion buyers, who calculate their holdings in ounces, more than coin 
collectors who collect by denomination. For numismatists it should prove quite 
exciting as new types are added to the Panda coin world. 

The metric system has long been part of the Panda story. The very first Panda 
silver coins, the 1983-1985 silver proofs, weighed in at 27 grams. This three-year 
set remains very popular today. It is one of the top Panda sets in the NGC 
Registry. The mintage for each year was 10,000 and the coins trade strictly as 
numismatic items and not for their intrinsic value. 

A few years later, a 1991 1-gram gold commemorative arrived for the 10th 
anniversary of the Panda series. Panda America ran a successful publicity 
campaign in the US for these “Panda Grams.” A high percentage of the total 
mintage was sold to the jewelry industry. That is why most of the examples seen 
today are damaged and worn. True Mint State condition coins are quite scarce 
and valuable. 

In 1998, the first silver Panda to weigh one kilogram was minted. It was followed 
by a gold kilogram in 1999. This changeover from the 12 oz. coins (12 troy oz. 
equals one pound) was made in the wake of the 1997 Asian Crisis. It was hoped 
that the larger kilo coins would sell better. This is exactly what happened over the 
following years. 




In 2002, a 300 Yuan kilo silver commemorative coin with a pair of gold inlays was 
struck at the Shenyang Mint to celebrate the 20th anniversary of the Panda 
series. Three types of kilo bronze medals were also produced by the Shanghai 
Mint for the same occasion and released by China Gold Coin. Once again, these 
coins and medals have become very scarce and now sell for multiples of their 
intrinsic values. 

Through the years, however, the system of ounces kept its grip on Pandas as well 
as American Eagles, Canadian Maple Leafs and other bullion coins. Now it seems 
that Pandas are being transitioned from a role as a bullion bar substitute to a full- 
fledged coin. Like most traditional coins Pandas will only show a denomination. 
There will be no markings for weight and purity. Although not marked on the coins 
the purity will remain the same as previous years at .999 fine. 

The 2016 10 Yuan silver Panda and 500 Yuan gold Panda will weigh 30 grams, 
the oz. gold Panda will tip the scales at 15 grams, the % oz. gold Panda will 
contain 8 grams, the 1/10 oz. will be 3 grams and the 1/20 oz. will shrink down to 
1 gram. As the first year of a new Panda type, the 2016 coins will mark a new 
chapter in a coin program that has captured hearts everywhere. 

Peter Anthony is an expert on Chinese modern coins with a particuiar focus on 
Panda coins. He is an analyst for the NGC Chinese Modern Coin Price Guide as 
well as a consultant on Chinese modern coins. 
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